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ECON0038	 –	 The	 economics	 of	 money	
and	banking	
Lecturer	information	
	
Dr	Silvia	Dal	Bianco,	s.dalbianco@ucl.ac.uk	
	
Office:	G24	Drayton	House,	presence	TBC.		
	
Office	hours:	online	only	on	ECON0038	Zoom	link.	See	details	below.	
Tuesday	10:00	noon-	11:00.	Please	book	a	slot	in	the	office	hours	scheduler	available	in	
the	module	Moodle	page	or	here	
	
Join	Zoom	Meeting	

https://ucl.zoom.us/j/93115015769?pwd=N0M3dkZzL1gyZjJIK21VS00wMHRIQT09	

Meeting	ID:	931	1501	5769	

Passcode:	544819	

	

Why	study	the	Economics	of	Money	and	Banking?	
I	would	say	that	the	main	reasons	are	three	but	I	am	sure	you	will	find	out	many	more.		
First,	 money	 and	 retail	 banks	 are	 cornerstones	 of	 market	 economies.	 They	 allow	
efficient	transactions	–such	as	purchases	or	investments-	to	take	place	in	economy,	even	
when	people	do	not	have	enough	money	today,	the	so-called	‘cash	in	hand’.	Second,	the	
concepts	of	money	and	banking	are	 continuously	 evolving	 (I	 find	 it	 quite	 intriguing!).	
Think	 for	 example	 to	 different	 types	 of	 money,	 from	 cash	 to	 bitcoin;	 to	 different	
payment	systems,	such	as	handing	cash	or	sending	money	with	your	phone;	and,	finally,	
to	 different	 financing	 options	 for	 businesses,	 from	 own	 savings	 to	 exotic	 derivatives.	
Another	key	aspect	is	that	economic	stability	largely	depends	on	the	smooth	functioning	
of	 the	money	market.	 In	particular,	 its	malfunctioning	or	mismanagement	 can	 lead	 to	
traumatic,	 and	 sometimes	 global,	 crises.	 Hence,	 the	 banking	 industry	 needs	 to	 be	
regulated	 by	 governments.	 The	 intervention	 of	 the	 State	 in	 the	 economy	 calls	 for	 the	
careful	 evaluation	 of	 significant	 trade-offs	 and	 it	 generates	 interesting	 debates	 and	
opinions	that	are	often	difficult	to	reconcile.		
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What	will	you	learn	about?	
In	this	course,	we	explore	the	characteristics	of	money	and	credit	as	well	as	their	role	
for	 economic	 growth.	We	 investigate	why	 do	 banks	 exist	 and	 how	 they	 compete.	We	
analyse	 the	 causes	 and	 consequences	 of	 banking	 crises.	 We	 assess	 different	 crisis-
prevention	tools	that	have	been	used	and	adapted	over	time,	taking	account	of	current	
debates	and	lessons	learned	from	the	recent	financial	crisis.	Throughout	the	course,	we	
use	economic	 frameworks	 (including	algebra	and	diagrams),	 empirical	evidence	 (data	
and	empirical	results	from	the	established	literature	as	well	as	case	studies)	and	policy	
developments	 (reports	 from	 authoritative	 institutions	 and	 governments’	 reports)	 to	
analyse	 the	 issues.	 We	 build	 on	 the	 microeconomics	 of	 firm	 decision-making	 and	
markets	 from	second	year.	We	also	use	macroeconomic	 frameworks	 for	assessing	 the	
growth	impact	of	financial	development	as	well	as	for	monetary	policy.		

We	aim	to	answer	the	following	questions	over	the	10-weeks.		Each	question	builds	on	
what	came	before	so	it	is	important	to	keep	on	top	of	the	material	week-to-week.			

1. Why	do	we	have	money,	credit	and	banks	in	the	economy?	
2. What	are	the	benefits	and	downsides	of	having	credit	and	banks	in	the	economy?	
3. Bitcoin	 and	 Blockchains:	 is	 bitcoin	 money?	 Is	 Bitcoin	 blockchain	 a	 payment	

system?	 What	 are	 Central	 Bank	 Digital	 Currencies	 (CBDCs)?	 What	 are	 their	
functions?	

4. How	do	banks	compete?	Is	competition	in	the	retail	banking	sector	effective?	
5. What	are	the	causes	and	consequences	of	banking	crises?		
6. What	tools	do	we	use	to	regulate	 individual	bank	behaviour	and	systemic	risk?	

How	effective	are	they?	
7. What	should	governments	and	regulators	do	to	prevent	another	financial	crisis?	

What	if	there	is	another	crisis?	
8. The	future	of	Banking	or	Banking	“after”	COVID	

	

Is	this	course	right	for	you?	
Prior	 to	 taking	 this	 course,	 students	 are	 required	 to	 have	 completed	 ECON0013:	
Microeconomics	 (previously	 ECON2001)	 and	 ECON0016:	Macroeconomic	 Theory	 and	
Policy	(previously	ECON2004).	The	course	is	open	to	Affiliate	Students	but	they	must	be	
comfortable	working	with	microeconomic	and	macroeconomic	models	similar	to	those	
covered	 by	 UCL	 students	 in	 second	 year.	 If	 you	 are	 not	 sure	 whether	 the	 course	 is	
suitable	for	you	please	get	in	touch	with	the	course	lecturer.	The	course	is	most	suited	
to	students	who	enjoy	applying	economic	models	 to	real	world	situations.	You	should	
enjoy	macroeconomics	and	microeconomics.	You	need	to	be	willing	to	read	and	review	
literature	as	well	as	do	some	independent	research.	You	also	will	present	your	findings	
both	 orally	 and	 in	 writing,	 demonstrating	 critical	 thinking	 abilities	 as	 well	 as	 using	
economic	 models,	 empirical	 evidence	 and	 policy	 developments.	 You	 must	 commit	 to	
preparing	for	and	contributing	to	all	tutorial	sessions.			
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This	course	may	not	be	for	you	if:	

• you	 are	 not	 comfortable	 learning	 by	 discussing	 ideas	 with	 your	 peers,	 rather	
than	being	taught	from	the	front	by	the	lecturer	all	the	time;	and/or	

• you	 are	 unwilling	 to	 take	 ownership	 for	 your	 own	 learning	 during	 term	 by	
exploring	readings	with	 limited	guidance	and	working	 independently	to	review	
your	understanding	of	material	relevant	to	the	course;	and/or	

• you	are	not	willing	to	invest	the	time	and	effort	needed	during	the	term	to	keep	
on	 top	 of	 lecture	materials,	 tutorial	 activity	 preparation,	 homework	 and	wider	
independent	reading.	

What	will	you	know	(better)	by	the	end	of	the	course?	
The	aim	of	this	course	is	to	provide	students	with	the	analytical	skills	needed	to	assess	
decision-making,	outcomes	and	policy	tools	in	the	retail	banking	sector.	 	By	the	end	of	
the	course,	you	will	be	able	to	use	your	economic	knowledge	to	independently	critique	
problems	and	policy	solutions	in	the	banking	sector,	understanding	the	implications	for	
the	wider	economy.			

The	desired	learning	outcomes	are	that	on	completion	of	the	course	you	are	able	to:	

1. Explain,	 using	 economic	 tools	 and	 empirical	 evidence,	 why	 retail	 banking	 is	
central	to	the	economy	and	what	factors	affect	decision-making	of	retail	banks.	

2. Critically	 analyse	 the	 role	 of	 government	 in	 the	 banking	 sector	 and	 evaluate	
different	options	for	banking	regulation.	

3. Independently	investigate	and	critically	comment	on	a	range	of	current	debates	
relating	to	the	banking	sector.	

4. Use	 economic	 analysis	 to	 tackle	 complex	 economic	 problems	 in	 group	 and	
develop	 team-working	 abilities	 in	 order	 to	 be	 able	 to	 confidently	 present	 the	
group-coursework	to	the	class.		

5. Write	clear	and	well-structured	economic	essays	for	a	non-expert	audience	and	
critically	assess	the	writing	of	others.	

6. Confidently	discuss	and	debate	economic	ideas	with	your	peers.	
	

When	marking	 your	 assessment	 we	 will	 be	 looking	 for	 evidence	 that	 students	
have	reached	outcomes	1	to	5	in	particular.	You	will	meet	Outcome	6	if	you	engage	
with	discussions	in	lectures	and	tutorials.	

What	have	students	thought	of	the	course	in	the	past?	
Feedback	scores	for	the	course	are	on	the	Moodle	Page.		

The	course	was	introduced	in	2012/13.	Each	year	it	has	proved	popular	with	students,	
both	for	its	content	and	the	style	of	teaching	and	learning	strategies.	Some	examples	of	
what	students	have	said	about	the	course	are.	
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"I	have	found	this	to	be	one	of	the	more	interesting	courses	I	have	taken	at	
UCL,	 I	 think	probably	because	 it	 is	 so	 relevant	 to	current	events	and	we	
can	apply	what	we	are	learning	to	the	real	world."	

"Very	 relevant	 and	 enjoyable	 to	 work	 on	 -	 even	 if	 the	 standards	 were	
high!"	

"This	has	been	one	of	my	favourite	modules	throughout	my	time	at	UCL.	I	
would	 recommend	 it	 to	 anyone	 who	 wishes	 to	 gain	 economic	
understanding	 of	 real	 world	 issues	 that	 are	 at	 the	 forefront	 of	modern	
economies."	

“I	really	enjoyed	the	set-up	of	the	tutorials.	No	tutorial	was	the	same.”	

Students	welcomed	 the	 opportunity	 for	 interactive	 learning	 and	 taking	 ownership	 of	
their	learning	outside	the	classroom.		

	

“The	 (teacher)	 changes	 up	 the	 learning	 style	 quite	 often	 in	 the	 lecture,	
which	 I	 like	 -	 for	 example,	 going	 from	 listening	 to	 segments	 of	 lecture	
before	discussing	something	in	small	groups."	

“Talking	 and	 interacting	 helps	 improve	 concentration	 and	
understanding.”	

“I	received	new	ideas	and	different	ways	to	approach	questions.”	

“The	 debates	 in	 tutorials	 really	 forced	 me	 to	 keep	 up	 to	 date	 with	 the	
course,	and	helped	with	my	knowledge	of	the	course	material.”	

“Although	the	reading	list	is	a	bit	long,	they	are	useful	and	comprehensive	
for	the	module.”	

However,	a	handful	of	students	tend	to	dislike	the	approach	to	teaching	and	learning.		

"I	did	not	find	(interactive	learning)	very	helpful.	I	prefer	listening	to	the	
tutor."	

"It	was	not	particularly	useful	as	our	degree	in	general	is	not	structured	
in	this	way	and	we	are	not	assessed	on	our	group	work	skills."	

“Just	teach	us	what	we	need	to	know….I	like	being	spoon	fed	so	I	can	feel	
confident	I	have	covered	the	material	I	need	to	in	order	to	do	well	in	the	
exam.”	

Some	students	have	also	raised	concerns	about	the	lack	of	guidance	on	the	reading	list	
and	the	need	to	decide	for	themselves	what	to	read.		If	you	think	you	would	have	similar	
feelings	about	the	approach	to	learning,	this	course	may	not	be	for	you.	
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During	the	term,	and	from	one	year	to	the	next,	I	reflect	on	student	feedback	and	adjust	
the	course	where	appropriate.	Examples	of	student	requests,	and	I	have	managed	them,	
are	in	the	Table	below.	

	

You	said	 We	did	

Provide	 more	 detailed	 feedback	
on	how	to	improve	essay	writing	

Discussion	of	what	is	needed	to	do	well	in	essays	moved	to	Tutorial	
1	 from	 2016/17;	 followed	 by	 ongoing	 discussion	 in	 tutorials	 on	
how	 to	 write	 good	 essays.	 Students	 get	 individual	 feedback	 on	
homework	 submitted	 during	 the	 term.	 Guide	 answers	 for	
homework	 essays	 uploaded	 onto	 Moodle,	 alongside	 examples	 of	
first	 class	 work	 from	 the	 current	 cohort	 (anonymised).	 Students	
are	encouraged	to	sign-up	to	Econ	3000:	Advanced	Economics	Skills	
Lab	 for	 more	 focused	 support.	 Students	 are	 always	 welcome	 to	
seek	further	feedback	on	marked	homework	in	office	hours.	

Reduce	 the	 number	 of	
readings/Rank	 the	 readings	 in	
order	 of	 importance/Provide	
more	guidance	on	how	to	extract	
information	from	the	reading	

This	 is	 a	 reading-heavy	 course	 and	 students	 need	 to	 take	
ownership	of	their	own	reading.	This	is	a	subject	where	there	is	no	
‘right	 answer’	 and	many	different	 views.	 Students	 need	 to	 read	 a	
mix	of	articles	and	textbook	chapters	to	appreciate	the	debates	and	
evidence	in	the	areas	discussed.	There	are	no	compulsory	readings.	
Students	choose	which	ones	to	do.		

This	is	a	key	element	of	learning	on	the	course;	working	out	what	
to	 read	 and	how	 to	 read	 efficiently.	 The	 lecturer	will	 not	provide	
detailed	guidance	on	the	reading	list	but	is	available	in	office	hours	
to	offer	advice	for	those	who	struggle.		

Mark	more	than	two	essays	 In	 a	 ten-week	 term,	 it	 is	 difficult	 for	 students	 and	 the	 PGTA	 to	
submit	 and	 mark	 more	 than	 two	 essays.	 However,	 students	 are	
provided	 with	 numerous	 example	 essays	 for	 practice	 and	 are	
welcome	 to	 take	 outlines	 of	 these	 for	 feedback	 to	 office	 hours.	
Additional	 essays	 are	 also	 discussed	 in	 tutorials	 where	 students	
work	on	plans	in	small	groups,	providing	further	practice.	
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You	said	 We	did	

The	 exam,	 with	 three	 essays,	 is	
daunting/	The	exam	is	too	long/	
Make	 coursework	 count	 for	
assessment	

Exam	structure	changed	from	2015/16	to	take	account	of	student	
feedback.	Short	answer	questions	have	 replaced	one	essay.	There	
were	 five	 short	 answer	 questions	 in	 2015/16	 and	 these	 were	
reduced	 to	 three	 from	 2016/17	 given	 further	 feedback	 on	 how	
long	it	took	to	write	these	answers.	

From	2017/18	 the	assessment	pattern	has	 changed.	There	 is	 one	
take-home	essay,	worth	30%,	due	at	the	end	of	term	and	a	1.5	hour	
exam	in	the	normal	exam	period	worth	70%.	The	take-home	essay	
is	one	of	the	two	essays	submitted.	

During	the	current	Academic	Year	2020/21	the	overall	assessment	
pattern	 has	 been	 modified	 to	 accommodate	 the	 pandemic	
situation.	 Please	 note	 that	 the	 “final	 exam”	 will	 consist	 in	 a	
coursework	 assessment,	 worth	 50%	 of	 your	 overall	 ECON0038	
grade.	 I	 suggest	 you	 to	 check	 past-exam	 papers	 as	 well	 as	 to	
practice	post-lecture	works	and	quizzes.	This	will	allow	you	to	get	
familiar	with	the	topics	and	the	relevant	literature.	

The	 Assessment	 pattern	 has	 changed	 again	 for	 2021/22.	 In	
particular,	there	are	just	two	pieces	of	assessed	work:	30%	poster-
presentation	groups-work	and	70%	individual	essay.	

Allow	 time	 to	 cover	 technical	
material	 in	 tutorials	 as	 well	 as	
development	of	soft	skills	

Students	are	always	welcome	to	ask	questions	in	tutorials	or	office	
hours	 if	 there	 is	material	 they	are	not	confident	 in.	A	Q&A	Forum	
on	Moodle	provides	the	opportunity	to	post	queries,	some	of	which	
can	 be	 addressed	 in	 lecture	 or	 tutorial	 if	 they	 are	 of	 a	 technical	
nature.	

Economics	of	Money	and	Banking	in	pandemic	times	
Huge	effort	has	been	put	for	preserving	the	interactive	teaching	style	during	the	current	
pandemic	crisis.	 It	 is	extremely	 important	 that	you	engage	with	all	 the	activities	since	
the	beginning	and	that	we,	as	a	class,	 interact	smoothly	with	each	other.	Please	reflect	
on	 the	 fact	 that	 your	 actions	 can	 have	 big	 impact	 on	 the	 overall	 class’	 learning	
experience.		

How	do	you	learn	on	this	course?	
The	course	is	taught	using	a	mix	of	asynchronous	and	synchronous	sessions,	in	the	form	
of	 lectures,	 tutorials	 and	 guests’	 talks.	 Students	 are	 expected	 to	 work	 independently	
outside	the	classroom	for	an	average	of	8-10	hours	per	week.	Reading	Week	is	a	perfect	
opportunity	to	catch-up	with	literature	and	to	prepare	homework	for	later	weeks.		

The	module	spans	over	10	teaching	weeks	in	Term	2.		

Lectures	are	held	every	Thursday	from	11:00	am	till	12:00	noon	GMT.		
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Asynchronous	material		
Starting	 from	 week	 20	 (i.e.	 week	 commencing	 10th	 January),	 the	 learning	 material	
relevant	for	each	week	is	made	available	on	Monday	at	9:00	am	on	Moodle.	The	material	
consists	 in	 topic	 notes*,	 pre-recorded	 lectures	 and	 pre/post-lecture	 activities.	 “Pre-
work”	 activities	 are	 the	 ones	 to	 do	 before	 listening	 to	 the	 pre-recorded	 lecture	 and	
before	the	synchronous	sessions.	“Post-work”	activities	are	the	ones	to	do	after	the	pre-
recorded	lecture	and	synchronous	sessions.	You	are	strongly	encouraged	to	engage	
with	all	activities	and	to	review	topic	notes	in	advance.	This	will	ensure	that	you	get	
the	most	out	of	 the	 lecture	and	enable	you	 to	 focus	your	attention	on	 those	elements	
that	confused	you.	If	you	have	doubts	or	you	need	clarifications,	you	are	warmly	invited	
to	 post	 them	 in	 the	 Students	 &	 Teachers	 forum	 and/or	 to	 ask	 them	 directly	 during	
synchronous	sessions	and	tutorials.		

Pre-recorded	lectures	are	used	to	discuss	the	formal	material	of	the	course.	I	use	some	
of	the	time	to	present	ideas	and	economic	models	to	you	in	traditional	lecture	format.	In	
order	to	boost	your	interest	and	to	trigger	your	reflection,	the	pre-recorded	lectures	are	
interactive.	 In	 particular,	 there	 are	 quiz	 and/or	 short	 answers	 questions	 for	 you	 to	
answer	while	watching	the	pre-recorded	videos.	I	do	not	work	through	all	the	materials	
provided	in	lecture.	I	focus	on	technical	material	and	overarching	big	picture	messages.	
You	need	to	cover	other	material	yourself	outside	the	lecture.	

* Please	note	that	topic	notes	and	lecture	notes	are	different	things.	The	 lecture	notes	
are	the	slides	I	cover	and	discuss	during	lectures.	The	topic	notes	are	the	slides	you	are	
provided	 to	 explore	 a	 specific	 topic	 in	 your	 own	 study	 time.	 In	 this	module,	 we	will	
explore	5	 topics,	 that	will	 be	 spread	 across	 10	 lectures.	Hence	 there	will	 be	 5	 sets	 of	
topic	notes	but	10	lectures’	slides.		

		

Synchronous	sessions	and	guest	talks	
Synchronous	sessions	are	held	every	Thursday	at	11:00	am	GMT.	These	sessions	will	be	
used	 to	 clarify	 concepts,	 to	 dig	 topics	 further	 and,	 more	 generally,	 to	 expand	 your	
knowledge.	To	this	end	we	will	have	the	pleasure	to	host	few	guest	talks	from	bankers,	
scholars,	 crypto-experts…	 Please	 note	 that	 the	 guest	 talks	 have	 been	 provisionally	
scheduled	in	your	module	timeline	and	they	are	subject	to	change.		

Tutorials		
There	are	five	one-hour	tutorials	in	Weeks	22,24,26,	27	and	29.	A	draft	programme	of	
tutorial	activities	is	in	Table 1.		

In	 tutorials,	 students	 get	 hands-on	 opportunities	 to	 develop	 economic	 knowledge,	
reading,	 essay	 writing	 and	 presentation	 skills.	 	 Students	 work	 in	 small	 groups	 and	
present	ideas	to	the	wider	class	group.	We	do	not	directly	answer	homework	questions	
in	tutorials	but	discussions	are	organised	to	provide	students	with	many	opportunities	
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to	 improve	 their	 presentation	 skills,	 essay	 writing	 abilities	 and	 their	 approach	 to	
answering	economics	of	money	and	banking	questions.			

For	 the	 tutorials	 to	work	as	 intended	active	participation	by	 students	 is	 required	and	
students	 need	 to	 prepare	 in	 advance	 for	 the	 class	 discussion.	Details	 of	 the	 pre-work	
required	for	each	tutorial	will	be	on	Moodle.	You	do	not	submit	the	work	prepared	for	
marking.	 You	 should	 view	 the	 discussion	 in	 tutorials,	 and	 guide	 answers	 provided	
where	relevant,	as	feedback	on	what	you	have	prepared.	You	are	encouraged	to	come	to	
office	hours	during	term	if	you	have	any	questions	on	the	material	covered.	

Table	1:	Planned	tutorial	activities	

Week Activity 

22 Assignment to groups for 30% worth poster preparation and presentation. The first part of the 
tutorial will be dedicated to assign all of you into groups. If you have any question, please 
ask! 

Reading and assessing economic papers: In the second part of the tutorial, you will work with 
your poster group mates. Each of you is asked to read TWO papers before the tutorial. In 
tutorial, each group prepares a poster to summarise the main messages from the paper and to 
provide critical comment on the paper. A general discussion will follow. 

 

24 How to get a good grade in an essay and how to make the most of feedback: you will work 
with your poster group mates to mark a sample economic essay related to a recent topic 
covered in the course. Each group will present their mark and the criteria used for assessing 
the essay. After each team has presented their total mark and criteria, you will have a general 
discussion about how essays are marked and what you need to do to do well in this course. 
There will be a particular focus on how to structure your story in an essay. You will also 
discuss referencing. 

26 Group-work presentation and Q&As: students will present their group-work to peers and 
tutors. There will be a Q&A session after each presentation. This will enable students to 
defend their works and to provide clarifications. 

27 Book Club: During the term, students need to read one book, of their choice, relevant to the 
course. You can find suggested books’ titles in the reading list. In this tutorial, students share 
their views on the book that they have read. They provide their peers with a summary of the 
main messages in the book and their assessment of the arguments made. The questions that 
students will discuss are: (a) What are the main messages/themes in the book that are relevant 
to the course? (b) Did you find the author explained his/her arguments well? (c) Did you find 
the evidence provided to support the arguments made convincing? why/why not? (d) Would 
you recommend the book to someone studying the course next year? 

29 

Banking after COVID, finding stylised facts: ahead of this tutorial you will find relevant data 
on the most recent tendencies that are having a huge impact on the banking business model, 
namely: low interest rates; regulation and digitalisation. You will discuss your findings, 
reflecting on how the banking business model is going to be challenged by these 
developments. 	
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If	you	have	a	clash,	let	your	class	tutor	know	at	the	beginning	of	the	term.	Get	also	in	
touch	with	the	economics	timetabling	officer,	email	the	teaching	and	learning	
administrator,	Rich	Maskell: r.maskell@ucl.ac.uk 

or 

	economics.timetable@ucl.ac.uk	

Assessment	
Your	 overall	 grade	 for	 the	 course	 is	 based	 on	 your	 performance	 in	 the	 group-work	
poster	 presentation;	 and	 the	 take-home	 individual	 assessed	 essay.	 The	 marks	 are	
allocated	as	follows:	

• Group-work,	poster	presentation	 (poster,	8	minutes	poster	presentation	plus	2	
minutes	Q&A	time):	30%	

• Take-home	 assessed	 essay	 (1,500	 words	 excluding	 footnotes	 and	 references):	
70%	

Each	component	of	the	assessment	is	marked	out	of	100	and	the	weights	applied	to	give	
a	final	total	mark.	

In	 your	 assessed	work	 you	 need	 to	 demonstrate	 that	 you	 can	 use	 economic	 analysis,	
clearly	 present	 ideas,	 structure	 an	 answer,	 write	 clearly	 and	 use	 economic	 tools,	
literature	references	and	empirical	evidence	to	support	your	arguments.	You	must	also	
make	sure	your	work	meets	UCL	rules	on	plagiarism,	including	providing	a	bibliography	
of	all	sources	referenced.		

You	will	get	the	chance	of	deepen	your	preparation	for	your	assessed	work	through	the	
work	done	in	tutorials,	the	submission	of	the	poster	plan	and	weekly	post-work	quizzes.	
Your	class	tutor	will	provide	you	with	written	feedback	on	the	poster	plan.	

Independent	study		
Students	need	to	read	lecture	notes	and	readings	weekly	to	ensure	they	keep	on	top	of	
the	 course	 material.	 We	 provide	 a	 (lengthy)	 reading	 list,	 with	 guidance	 on	 how	 to	
approach	it,	on	Moodle.		

Past	 exam	 papers	 are	 available	 on	 Moodle.	 Students	 should	 use	 these	 to	 test	 their	
understanding	of	the	course	material	as	the	term	progresses.	

Other	useful	tools	to	be	employed	for	revision	and	self-assessment	will	be	available	on	
Moodle.	Full	details	towards	the	end	of	November.		

Readings	
This	 is	 not	 a	 textbook	 course.	 	 We	 make	 use	 of	 material	 from	 a	 range	 of	 sources,	
including	textbooks,	government	and	regulatory	publications	and	academic	papers.	The	
readings	complement	lecture	and	tutorial	discussions.	It	is	not	always	possible	to	map	
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material	in	lectures	directly	to	readings.	A	key	part	of	your	as	an	independent	learner	is	
to	make	the	connections	yourself.		

There	is	no	required	or	compulsory	reading	and	you	are	not	expected	to	read	every	
word	of	every	reading	(but	can	if	you	wish	too).		The	purpose	of	reading	is	to	provide	a	
deeper	understanding	of	the	topics	and	to	expose	you	to	different	perspectives.		It	does	
not	 really	 matter	 which	 papers	 you	 choose	 to	 read,	 so	 long	 as	 you	 get	 a	 mix	 of	
perspectives.	 The	 exception	 to	 this	 is	 that	 if	 you	 are	 struggling	 with	 any	 models	 or	
frameworks	from	the	lectures	you	may	need	to	spend	more	time	on	the	textbook-type	
readings	 to	get	 a	better	understanding.	 I	 am	also	available	 in	office	hours	 if	 you	have	
questions.	


